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Cape York on road
to nowhere: report
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DEVELOPMENT on Cape York
is being hindered by lack of
progress on the Peninsula De-
velopment Rd, limited skills
base and access to resources, a
major review has found.

The review of the 1997 Cape
York Peninsula Land Use
Strategy was discussed at a
sustainable economic develop-
ment workshop in Cairns on
Tuesday. ¢

The review of the strategy
was commissioned by the Cape
York Peninsula Development
Association. SEALY

Kleinhardt Business Con-
sultants’ Jim Bitomsky told the
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workshop many of the strategies
and issues identified in 1997 had
been negatively impacted by
changes in Queensland and “glo-
bal operating environments”.
Climate change, alterna-
tive fuel sources, the Murray-
Darling basin drying up,
the emergence of China and
India as economic powerhous-
es and the disappearance of
ATSIC and the Department
of Aboriginal and Torres
Strait Island Partnerships had

all impacted on the 1997
strategies.

As a result, neither the strat-
egy nor subsequent events had
delivered a model for sustain-
able economic development.

The report said the Peninsula
Development Rd was vital to
enable the region to reach its
economic potential.

However, at the current seal-
ing rate of 10km a year, it would
take 45 years before it was com-
pletely sealed.

This timeframe was well
outside planning by potential
industries.

The high turnover of staff
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and workers recruited to Cape
York compounded existing is-
sues such as the work readiness
of Aboriginal communities and
lack of training.

The report said high turnover
resulted in lack of continuity,
rehashing of ideas, lack of trust
and ability to provide leader-
ship.

The workforce turnover was
also influenced by a lack of suit-
able housing.

Locking up of large-tracts of .
land for conservation without

sufficient management resourc-
es was impacting on the sustain-
able development, it said.
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MFS probe

SYDNEY: Investment
manager City Pacific

L:itd is about to start due
diligence on MFS Ltd, with
a view to acquiring some
of its financial services
business. MFS is in the
midst of strategic review
of its business, financing
and operating structure
and is examining ways to
raise capital to pay down
debt and secure refinancing
facilities from its lenders.

Fast network

SYDNEY: Telstra CEO Sol
Trujillo has announced that
the telco is set to make its
Next G network the fastest
in the world. “We have an
evolution roadmap which
will deliver customers
speeds of 21Mbps in 2008
across our national Next

G network, and 42Mbps



